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Harry Reid Cockfield 


Harry Cockfield, co-founder of Cockfield Brown, 

was one of the pioneers in the Canadian advertising 
industry. In his early years, he worked in the printing 
field in Montreal, gaining valuable experience which 
served him well when he started his own business. The 
year was 1913, and the company was Advertising 
Service Company Limited, one of the first agencies in 
Montreal. In 1928, he merged his company with that of 
his friend Warren Brown, to form Cockfield Brown. 
The merger was a success, partly because of the 
extreme contrast in the two men who had been 
boyhood friends. Harry Cockfield has been described 
as a financial wizard, a careful money manager who 
loved accounting, and operated his company with 
extreme efficiency. 

Harry Cockfield died as he lived — working at his 
desk. The year was 1942, and he was 52. The 
prestigious ACA Gold Medal was awarded to him 
posthumously, in recognition of his work in the 
advertising industry in Canada. 


G. Warren Brown 


Warren Brown has described himself as ‘just a 
farmboy who ran away from school when he was 
fifteen’. He became a salesman for a Montreal 
printing firm and at one point hired his friend, 
Harry Cockfield. In 1918, with Emile Emery, he 
founded the advertising agency, National Publicity 
Limited. In 1928, he and Harry Cockfield merged 
their companies to create Cockfield Brown and the 
rest, as they say, is history. Under the guidance of 
the duo, the agency grew and prospered, becoming 
one of the top agencies in Canada. Warren Brown 
was recognized as one of the best salesmen in the 
industry, gregarious and aggressive. But he was also 
extremely aware of new developments in the field; 
he recognized early the significance of research, and 
made it an integral part of their service. It was he 
who realized the importance of public relations, and 
still refers to it as one of the most effective tools of 
the agency. Warren Brown still serves on the Board 
of Directors, and maintains a keen interest in the 
continuing growth of the company which bears his 
name. In 1956, he was awarded the ACA Gold 
Medal for “his support of integrity in advertising 
practice, which contributed so much to increasing 
the status of advertising’’. 
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Chairman’s Report 


Our fiftieth anniversary year, 1978, 
was not only a successful year for 
Cockfield Brown, it was also an 
important year in our continuing 
development. It marked a resump- 
tion of our growth trend — a trend 
that has had only a few periods of 
hesitation since the company was 
formed by G. Warren Brown and the 
late Harry Cockfield in November, 
1928. 

We recognize that anniversaries are 
usually most significant to those 
directly involved. However, we do 
take pride in the continuity of respect 
and integrity your company has 
maintained over 50 years. Therefore, 
to mark the event, and on behalf of all 
shareholders, we acknowledged our 
appreciation of support to each of our 
many fine clients and also individ- 
ually, to each member of our excellent 
staff for their unstinting contribu- 
tion, particularly throughout 1978. 

During the year, our billings, 
revenues and net earnings increased 
substantially over the corresponding 
figures for 1977. 


Gross billings for calendar 1978 
amounted to $69,715,500 compared 
with $52,483,800 for 1977; revenue 
from commissions and service fees 
totalled $8,624,500 compared with 
$7,076,200 and net earnings were 
$403,700 or 68 cents per share 
compared with $171,900 or 29 cents 
per share in 1977. 

As a result of this significant 
improvement in our overall 
performance, we have been able to 
return to more normal practices in 
several key areas each directly and 
positively related to our shareholders’ 
interests. We have increased retained 
earnings for the first time in several 
years; and we have also been ina 
position to take advantage of 
employee profit-sharing opportunities, 
thereby providing an incentive for 
continuing improved performance — 
as is the practice throughout 
our industry. 

From the 1978 Statement of 
Earnings that appears in this report, 
it is apparent that our cost control 
program is taking effect and that the 
previous pattern of increased expen- 
ses offsetting increased revenue has 
been broken. 

This is especially encouraging 
because it indicates that renewal of 
our vigorous growth trend should 
result not only in substantially 
increased billings but also 
proportionate increases in earnings 
and returns to shareholders. 


For 1977, our earnings before 
income tax amounted to 5.2 percent 
of our gross revenue from commis- 
sions and service fees. For 1978, the 
corresponding relationship was 
9.3 percent. This is a dramatic 
improvement, but it is still below our 
objective. Thus, in 1979, we will 
continue to implement the two basic 
programs in our overall operating 
plan: new business development and 
cost control. 

As part of this, during 1978, we also 
began implementation of our long 
range organization planning. The 
objective is a distribution of respon- 
sibilities among senior personnel 
which ensures that response to client 
requirements has the highest priority 
at all levels in Cockfield Brown. 

In addition to new responsibilities 
for R. G. Bartlett, now President and 
Chief Operating Officer, and myself, 
Chairman and Chief Executive 
Officer, R. K. Gallop, Toronto 
Manager, now has the added 
corporate responsibility of Executive 
Vice-President and I. B. Campbell, 
Vice-President, Media Services, the 
additional corporate responsibility of 
Senior Vice-President, Advertising 
Administration. T. G. Smyth, Senior 
Vice-President, Administration and 
Finance, completes the Executive 
Committee. 


Consistent with our previously 
announced plan for greater 
ownership of the Company by 
employees, senior management of the 
Company have recently purchased 
additional shares. The result has been a 
re-establishment of effective control 
among employee shareholders. 

We believe this to be desirable for 
a service organization. Active 
ownership among employees is a key 
element in assuring continuity, which 
in turnisa key client requirement and 
therefore, in each shareholder’s 
interest. 

These changes and developments 
combined with the solid performance 
achieved in 1978 give us great 
confidence as we enter your 
Company’s second half century. As 
we move toward the new challenges, 
and on behalf of all shareholders, we 
compliment and thank each member 
of our staff for their enthusiasm and 
professional accomplishment. 


On behalf of the Board 


Chairman of the Board 


President’s Report 


1978 was a record year for Cockfield 
Brown. In fact, it was the best year 
ever for billing, revenue and profits. 
It is somehow significant that our 
company should enjoy such an 
all-time record during the year of our 
fiftieth birthday. Naturally, all of 
these achievements are a direct result 
of the skills and talents of 252 
hard-working people in the seven CB 
offices across Canada. Such success 
also reflects the confidence of our 
more than 200 clients, and the 
impressive list of new clients who 
joined us in 1978. 

Our two main offices in Montreal 
and Toronto recorded the most 
substantial gains. Combined they 
accounted for 85 percent of total 
billing, 80 percent of total revenue 
and 98 percent of total profit. This in 
itself is most encouraging. Even more 
encouraging is the recovery of our 
Vancouver office to a profit position. 


Montreal 


The Montreal office achieved record 
levels in billing, revenue and profit. 
These achievements were recorded in 
spite of the limited new business 
possibilities available in Quebec and 
the transfer of some client billings to 
Toronto. 

Cockfield Brown’s policy to 
provide full service to clients from 
one office in Montreal in either or 
both languages has proven to be a 
sound one and a major factor in 
attracting a number of large, national 
advertisers over the past year. In 
1978, annual billings of new clients in 
the Montreal office were in excess of 
$4 million. This accounted for 
approximately 50 percent of billing 
growth for this office. 


Toronto 


Toronto is Canada’s largest and most 
competitive advertising market. Our 
performance in this market greatly 
surpassed that of 1977. Gains of this 
proportion in such a market are most 
gratifying. Existing clients’ budgets 
increased. There were a number of 
new product assignments. But we 
cannot overlook the fact that greater 
efficiencies and the productivity of 
our people contributed to these 
improved profits. 

Reorganization of personnel is 
about complete. We are confident 
that plans for major new business 
development in Ontario will produce 
even more success in the new year. 


Regional Offices 


With the exception of the recovery in 
Vancouver, previously mentioned, 
the overall performance of our offices 
in Winnipeg and London, our IMC 
division in Toronto, and our Insight 
Advertising division in Vancouver 
was marginally unchanged from 
L977. 

Recognizing the limited number of 
large, national advertisers in the 
markets served by our regional 
offices, and the rarity of major 
account shifts, conventional new 
business opportunities are restricted. 

Our regional offices, however, offer 
a broad and diversified base for our 
national operations and are available 
to respond to the needs of national 
advertisers at the regional level, 
including support of whatever specific 
and local programs they may have. 


Operational Highlights 


Financial performance and new 
business gains this past year are not 
the only significant accomplishments 
for 1978. Cockfield Brown has proven 
itself creative and innovative ina 
number of operational areas. Recog- 
nition of the exclusive media needs 
of a number of our major advertisers 
led us to the establishment of 
Cobrex in Toronto. Cobrex is a 
media-buying division of CB. 

As far as the computerization of 
our media-buying process is con- 
cerned, our company remains in the 
forefront of the industry in Canada. 
Today, our media operations have 
direct ‘on-screen’ access to media 
data making immediate reporting 
and analyses for media decisions 
much more sophisticated. 

In-house production centres in 
Montreal and Toronto have been 
expanded. Mechanicals and assem- 
blies are easily handled in-house. 
The advantages are more efficient 
supervision, better cost control 
and the meeting of deadlines. 

We will continue to explore 
opportunities for additional in-house 
services to improve client service and 
provide additional revenue 
opportunities for our company. 

Research has always played an 
important role in the formulation and 
execution of our clients’ plans. In 
1978, our Toronto and Montreal 
research departments designed and 
executed research projects for over 20 
different clients whose products or 
services range from nutrition to 
sewing machines to tourism. Special 
Quebec studies were conducted for 
those clients wanting to sharpen and 
refine their communications to the 
French market. 


From market studies to advertising 
tests, our research personnel talked to 
some 3,000 consumers this past year; 
in groups, in shopping malls, by 
telephone, and through personal 
interviewing. We observe formal 
planning disciplines before embark- 
ing on a major advertising commit- 
ment. We apply our findings to our 
clients’ advertising programs. The 
measurable sales results following 
a number of advertising campaigns 
support these disciplines. 

Our continuing commitment to 
our clients’ success recognizes the 
vital importance of professionally- 
produced advertising. Our success in 
1978 is due, as in any other year, to 
the quality of our product; the 
advertising concepts we develop and 
produce for our clients. We must 
continue to improve our creative 
product through an on-going 
updating of the profiles of the many 
products and services for which we 
produce advertising and the ever- 
changing market place on which their 
life depends. 

The consumer is the final judge of 
the worth of any advertising. 
Through his response to it, we know 
whether or not our work is good. 
Important too is the judgement 
of our peers. 

Our company is proud of the 
honours it has received this past year 
for advertising we have created for 
our clients. Among the many awards 
in both national and international 
competition, including both French 
and English, were ‘Firsts’ inter- 
nationally for a television commercial 
in the travel and transport category, 


and for a magazine advertisement in 
the beer, wine and liquor category. 
Original French advertising created 
by our company was awarded first 
prize in two categories in the annual 
Publicité Club competition. 

Naturally, we are encouraged by 
the momentum generated by our 
success this past year. But what of the 
year ahead? Major reductions in some 
clients’ advertising budgets brought 
about by the economic uncertainties 
of the mid-1970’s and the need for a 
shift in corporate priorities did not 
occur in 1978. We have reason to 
believe this stabilization will continue 
into next year, thereby providing a 
more predictable and optimistic 
environment for our future 
operations, to the benefit of clients, 
shareholders and our employees. We 
look forward to 1979. 


Wa 
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Financial Statements 


Balance Sheet 
as at December 31, 1978 


Assets 


Current 
Cash) iiaks Sees ioe pi ae eee ee ee 


Investments 
Marketable securities, at cost (market 
value 1978 — $431,400; 1977 — $447,500) .. 


Fixed 
Furniture and equipment.2...4. = a eee 
Less: Accumulated depreciation '2..5., 165. sone 


Leasehold improvements, at cost less 
AMOLUZAtION - Ja. cole 


Costs Of acquisitions. 7.525... <2 ae ccs See er ee ee 


Liabilities 
Current 


Accounts payable and accrued liabilities ........ 
Income taxes payable-. 7.5.09 o0n. cee eee 


Shareholders’ Equity 


Capital stock 
Common shares without nominal or par value 
Authorized — 2,000,000 shares 
Issued — 596,500 sharesaeie aoe 
Retained earnings 


O[e. e) 0, fe. a eu) 62) © (e: Weim “eB nee 6) ws le) ena ef Mera Bl ect 


On behalf of the Board: (Signed) R. W. Collington, Director 
(Signed) T. G. Smyth, C.A.., Director 


COCKFIELD, BROWN & COMPANY LIMITED 


(Incorporated under the Canada Corporations Act) 


1978 


$ 712,400 
7,153,000 
334,500 


8,199,900 


503,700 


1,280,500 
686,700 


593,800 


111,900 
705,700 
73,100 
$9,482,400 


$7,524,100 
303,500 
7,827,600 


382,600 
1,272,200 


1,654,800 
$9,482,400 


1977 


$ 295,300 
4,614,300 
335,400 


5,245,000 


503,700 


1,231,600 


561,700 


669,900 


99,000 


768,900 


148,600 


$6,666,200 


$5,187,000 
49,200 


_ 5,236,200 


382,600 
1,047,400 


1,430,000 
$6,666,200 


Financial Statements 


Statement of Earnings 
For the Year Ended December 31, 1978 


SRDS SILLS eee tare re es een PUES Wohin", tt 


Commissions and service fees earned ............... 

Expenses 
Depreciation and amortization ..5i..0...6 0.0 2. 
CHU Se fected aks 5 Sn aN ee 
Peis ate MET ULI SMe Ge ok se ous ee eee a 
Printing, postage and stationery............... 
Petey Mia LAXCS Berne asc kala YN alas Gand vs 
SOUT RSS) Ris ce a de 8 A a i 


OTA ETS eG ei ke 


Patines DETOLE INCOME LAKES = 4.28 cs esis ewe closes 
PrOVisiGH OrinCOme taxcS* <8... less eve wees bos es 


Pie URL CMOS CT Ce VEAL ry oY a 9/s aby cided clas me os ae 


Usa tesa Cr eis eee cas Oe ee esl sin pie alae ec 


Statement of Retained Earnings 
For the Year Ended December 31, 1978 


Petathe eat mines =< ANNUAL Ved gars «sou poe bmn Fo aco 


Add: 
PCC ataine me LON Ie VERT solao dis ul ovces von ezand «Nace 


Deduct: 
Dividends paid on common shares ..........-. 


Retained earnings — Décember 3] 2.4... 60 cece ees 


COCKFIELD, BROWN & COMPANY LIMITED 


1978 
$69,715,500 


$ 8,624,500 


231,600 
400,100 
329,100 
175,900 
578,200 
5,614,100 
196,400 
296,400 


7,821,800 


802,700 
399,000 


$ 403,700 
$0.68 


1978 
$1,047,400 


403,700 
1,451,100 


178,900 
$1,272,200 


1977 


$52,483,800 


$ 7,076,200 


182,000 
294,300 
199,300 
170,500 
574,300 
4,745,300 
175,600 


362,000 
6,703,300 


372,900 


201,000 
$ 171,900 
$0.29 


1977 
$1,054,400 


171,900 
1,226,300 


178,900 
$1,047,400 


Financial Statements COCKFIELD, BROWN & COMPANY LIMITED 


Statement of Changes in Financial Position 
For the Year Ended December 31, 1978 


Source of Funds 1978 1977 
Operations 
Net earnings for the years. eee ec ee ee $403,700 $171,900 
Add: Charges not requiring an outlay of funds: 
Depreciation and amortization.......... 231,600 182,000 
Adjustments to costs of acquisitions ..... 8,400 7,500 
$643,700 $361,400 
Application of Funds 
Dividends paid on common shares .............24- $178,900 $178,900 
Additions to furniture and equipment.............. 101,300 355,800 
280,200 534,700 
Increase (decrease) in working capital .............. 363,500 (173,300) 
$643,700 $361,400 
Auditors’ Report 
The Shareholders, 


Cockfield, Brown & Company Limited. 


We have examined the balance sheet of Cockfield, Brown & Company Limited as at December 31, 1978 and the statements of 
earnings, retained earnings and changes in financial position for the year then ended. Our examination was made in accordance 
with generally accepted auditing standards, and accordingly included such tests and other procedures as we considered necessary 
in the circumstances. 

In our opinion, these financial statements present fairly the financial position of the Company as at December 31, 1978 and the 
results of its operations and the changes in its financial position for the year then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


Montreal, Quebec Touche Ross & Co. 
January 31, 1979 Chartered Accountants 


Financial Statements COCKFIELD, BROWN & COMPANY LIMITED 


Notes to Financial Statements 
December 31, 1978 


Note 1. Statement of Accounting Policies 
Fixed Assets 
The Company’s fixed assets are recorded at cost except for the furniture and equipment at the 
Montreal and Toronto offices which were appraised as of December 31, 1972 by The Industrial 
Valuation Company Limited and restated at depreciated replacement value. 
Furniture and equipment are depreciated over their expected useful lives. 
Leasehold improvements are amortized over the terms of the leases. 


Costs of Acquisitions 
The costs of acquisitions are being amortized over a five year period commencing with the year 
following the year of acquisition. 
Gross Billings 
Gross billings include service fees capitalized in accordance with industry practice by multiplying 
the service fees by 6%3 (commissions and service fees generally represent 15% of gross billings). 
Note 2. Inventory 
Inventory represents costs incurred by the Company during the year which are only billable to its 
clients in the following year. 
Note 3. Remuneration and Number of Directors and Officers 
The aggregate remuneration paid by the Company to its Directors and Officers and the number 
thereof for 1978 and 1977 were as follows: 


Number Remuneration 
1978 1977 1978 1977 
To Directors 12 185) Sa 210005 ex oy 8.225500 
(all Directors were also Officers of the Company) 
To Officers 40 39 $1,803,200 $1,448,300 


Note 4. Long-Term Leases 
Annual rentals payable under long-term leases in effect are $361,600 in 1979, $126,100 in 1980, 
$61,500 in 1981, $7,800 in 1982 and Nilin 1983. 


Je 


COCKFIELD BROWN ANNUAL REPORT 1978 


8.61 THNNNV LYOddVa NMOUF GTVITIOOO 


qo 


"ESHT US O19Z 19 7R6T UP YO8*L$ “T86I 49 OOS‘ T9$ ‘O86I 4? OOT*9ZTS$ “6L6I 
UI 009‘ [9EF :SIULAMS SI] JUOS ININBIA Ud dUII9} BUOT B XNeq Sap N1I9A Us sayqeAed sjonuue sI9AO] SIT 
dUIID] BUC] & xNeg “f¢270N 


OOEShr I$  00Z*E08*TS 6€ OV Ne) SIAN) 
(atUsvqulod dD] ap UONIAaAIp D] ap saaquaul 
1uawma]Dsa 1UA1DIA S4ANIIDAISUNUPD Sa] SNO2) 


o0s‘sz $ O00°IZ $ el cl SINSyEHSTOTEDY, 
LL6l 8Z6l PLOTS SLOL 
uoneIgUNUIDY JIQUION 


:1MS JUIWIOD JUATeSsTIIedal as SoUUOSIOd $99 ap IIQUIOU 9] 19 //6[ 19 8/6] S9d1D1EXe Say Nod UOTIDaIIp 
B] ap SoIquIoUI sas & 19 sINojeIIsIUTWIpe sas e atuUsedwod e] Jed saXed 9[e10] UONeIQUNUIOI eT] 
UOTIIIIIP KP] IP SOIQUIDU Sap 19 SIND] eIISIUTUIpe Sop IIQUIOU 19 UONeIDUNWIDY ‘£ 770N 
"JUBAINS 391919X9_ J SUBP oNb s]UaT]D xne soinqoej 919 
judAnod au mb 991019X9 UN,p sInod ne sTUsedUIOD eT Jed saBeZuUd $1N0d say 1Ud}UIsaId3I syDOIs Sa] 
SYIOIS °Z 210N 
‘(S9InJORJ SINIG SIULIUOU Sap %C] JsUIa[e19UIS JUD] UIS9Id9I1 S3dTAJOS INOd solTe1OUOY 
19 SUOTSSTUIUIOS say) 49 Jed sadtAsos mod sairesJoUoY so] iueTTdNynu us ‘d1IsnpUul] suep sTAIns 
snbreid ey & JUDUTIWTIOJUOD SsastTeIded saseJOUOY So] JUDUUSIAGWIOD SoINIdeJ SInIq s]Ue]UOU sa] 
soinjoej SInIqg sluRIUO;w 
‘uontsmboe p 
douUe | 1UBAINS d9UUP | JURSUDUIWIOD sue bud ap spotsod oun ANs NIOUTe 1S9 SUOT]ISMbde Sap 1nN0d aT 
suontstnboe sap 31n07) 
*xneq Sop 991Np PT INS 1UOS I] S9ATIRIOT 
sUOTILIONIWIe Sd] 19 UONeST]NN.p sjqeqoid s91np INI] INS sNJOWe 1UOS [IIIJ91eW JJ 19 IJSTIGOUI aT 
‘TWIowe JUsWIINR,dUIAI ap Nod ne saqod 19 pony] Aueduro’y) uoNeNyeA [eLsnpu] su] sed 7/6] 
IIQUIZ99P [€ NP 3p Ud SanTBAddIJ 919 1U0 IND OUOIOT Ip 9 [eaTIUOP Ip xnedJINq Sap JeTJ91eUl Np 19 
Jal]Iqoul np uondsoxa J & ‘1UeINOD xud ne saasT{Iqeiduiod 1UOs JTUSedUIOD EB] Ip SUOTIeSTTIQOWIUIT Sa] 
suOnesT]Iqowwy 
sapqeiduros suOT]UdAUO’) */ 910N 


SLOl qe ee 
SdTIeJUIUIZTAUIOD S3}0 NV 


AALIWIT JINDVdWOO 8 NMOUE" “GA TaAIAMO00 STotoueuy $je}y 


saaide saqqeiduio 
IID WY ssoy syonoy, 


626] Jatauel TE a] 
daqgand ‘“eanuow 


‘JUapsdeid 991919xa | ap sinod ne Nb satuew suIWI e] ap sonbydde ‘snuuosas JusWIaTeI9UA3 sayqeiduos 


sadiouud sa] uojas 91ep 31199 & JUTUIIA} 9919 J9xa | nod a1a|NURUY UONeNis es 9p UONNOAI | 19 UONeIMOTdx9 Os ap sie}[NSaI Say 
onb Isule 8/6] AQuiadap [¢ Ne atusedwiod e| ap sJaloURUY UONeNis e] JUDWIATapy JUajuasoid sIaIOUeUY s}e19 $99 ‘STAB a1]0U Y 


"S9OUBISUOIIIO SI] SUBP SaiTessodau sasn{ suoAR snou onb sapadoid 


Saline 19 SABepuUos sa] JUaNbasuod Jed 9110dur0d k 19 ‘SaNUUOIAI JUDUIITRIIUIS UONLOYLIA Ip SSUIIOU xNe JUSUTIUITIOJUOD san}oaya 
919 & UONBSYLIOA ATION ‘A1ep 91199 & QUTUTIA] 9919IOX9 | Ap BIIOURUY UONeNIS e] ap UONNN[OAY J ap 2 stIedaI UOU sadyaUaq sap 
*s181[NsSaJ Sap $1e19 Sa] onb Isure 8/6 2IQuIa.ap [ ¢ Ne saIMWITT atuUSedui07 2» UMOI ‘Peay yO’) ap UeTIG 3] JYLI9A sUOAR SNON 


00K I9ES 
(O0E* ELT) 
OOL‘ PES 
008°SSE 
006‘8LI$ 


OOF I9ES 


00S<L 
000°781 


006°ILI$ 


LL61 


AALIWII AINDVdWOOD ¥ NMOU “ATdIAAOOO 


00L‘Er9$ 


00S*E9E 
00Z°08Z 


OOE TOT 


006‘8ZI$ 


0O0L‘Er9$ 


00r8 
009° TEZ 


0OL‘E0r$ 


8Z6l 


“soMWTT otuseduroy 2 UMOIg ‘playys0D 
‘someuuonoe xny 


SINd}eIYIIIA Sap loddey 


‘++ JUQUIZTNOI ap spuo}j Np (UOTINUTUTIP) UONeUOWI3NY 


OPN eae is Cave ae jatiaieur 19 JaTIqow neaanon 
aye SAITEUIPIO SUOTIOR INS S9SIIA SAPUIPIAIG, 


SpUuo}j Sap uONnesTn 


suontsmboe sap 1no0d np JUsUTassaIpIy 
ie ey eee A s1uatuassnIOUlY 
:SpUO}j Op atqios ap sed uesionbeal ou stelJ ‘19 noly 


AF aw atlas Gah tte ese m es 991919X9 | ap 1au aoyauag 
uoneloldxq 
SPpUO}j Sap sdUeUZAOIg 


8/6] 2AQuIaddap [€ I] QUTUIA] 991010xa,] ap 
JIDIIULUY UOHLNJS BP] SP UOTNIOAI |] op 3e1q 


SIOTOUeUY sje 


00r Lt0°I$ 


006°8LI 


00€‘922'1 


006°ILI 


oor tSo‘T$ 
LL6I 


62 0$ 
O06‘ILI §$ 


000102 


006‘ZLE 


00E€*E0L°9 
000°79€ 


009°SLI 
OO€ SELF 
OOE LS 
00S‘OLI 
00£°661 
OOF F6Z 
000‘781 


002°9L0°L $ 


008° E8r*7S$ 


LL61 


AALIWIT aINDVdWOO 8 NMOU" “A TAIINMDOO 


007‘ZLZ‘T$ 


006‘8ZI 


OOT‘ISt'T 


00L‘E0r 


OOP *Zr0°T$ 
8Z6l 


89°0$ 
OOL‘E0b $ 
000°66£ 


002°Z08 


008° TZ8°Z 
00¢*96Z 


00+'961 
OOTP19°S 
00Z7‘8ZS 
006°SZI 
001 ‘6ZE 
00T‘00F 
009‘ TEZ 


00S‘*rz9°8 $ 


00S‘*STZL‘69$ 


8261 


ps pee tye A dIquisdap [¢ ne snied31 uoU sadyouag 


HA SOITBUIPIO SUOTIDR INS SISIOA S9PUSPIAIG 
Chala Se 


We O).4. let. 6. <6, O10 Bees Bm Oe. (6s tel IDIDIOX9I | =) 9) sou ssogouag 
:Jomnoly 


Bats oye Ser ae POM a JotAuel Joy] ne siedoi uou saoyoueg 


8/6 2IQuIad—ap [¢ I] UTUIA] 9d1919xa,| ap 
siedai uou sadyaueq Sop 3014 


Sf 0) (6 nei (fe, 6: We Sure. (acne, (ale! Ke set ute Way cel ei lel eiapial euan uonoe Ied soyoueg 
6.6" re) eye: (6) aries (ee! (0) 0 e606) le vioe, 61-014. te Jd1DIIXI | op sou ssoyoueg 


Pues Sas ee per NUdAdII 3] Ins sjodurt inod uolstaolg 
pane Stas cece a NUIAII JJ INs sJodull JueAe sadyouag 


bye gk Sheghothe elas RU skal aan ae sjuaraya sammy 
wove) ae eleite) Gal aja, (ets sphe el sate: (el) dale in sonbruoydayai SIDTAIOS 
©: eS) fe vet Bie, eL-w! else Pe: c 02 8 Ket a eee) eS te) ee nen ia ie ie ORE Re Oar pac SOITETES 
@. eo, wi teh a: (oy wig v6.0), (oes .eire eile Felanire Soxe] 13 9119919 ‘1ahO'T 
Sas eres atiojoded 19 JusWassTyouRIye ‘uorIssoidwy 
Ne haat A rg INVI]91 9p UIISII Ne sUOTINGINUO’) 
oh Shs Wa aes PA aa neaing ap ster. 


6; (0 jewisigesfs: (s/s. e) a) isiiisi ofle) (ekisicelovetsetalteMaliems meirence s]UdUasstIoWYy 


sosusdaq 
Sis chet dv a thet sates wis Pema same rOUOY 1 SUOTSSTUTUIOD 


cMeiiet syste leis vertn elieiecel/ sen aber tal syaeey alee sInqoRj sInig sJURIUOW 


8L6T AAQUI9DEP [€ I] QUTWIIA] 991DI9xa | Op 
SjeU[NSoI Sop eq 


sroroueuy $}e}q 


002°999°9$ 


000°0E€F'I 


OOF LtO‘T 


009° 78E 


007°9E7'S 


0076 
000° L8I‘S$ 


002°999°9$ 
009° 8t1 
006°89L 
000°66 


006°699 


OOL‘I9S 


009° TEZT 


OOL‘E0S 


000°S#2°S 


OOPSEE 
O08 F19' 
OOF S6zZ ¥$ 


LL6I 


(squuatpeued suonesod109 sa] Ins 10'T &] ap NI9A ua vanNsuod) 


AALIWIT dINDVdWOO ¥ NMOS “A TdIAAION 


OOP Z78+°6$ 


008‘rS9'T 


00Z7°ZLZ7°T 


009° 78¢ 


009°L78°L 
00S°E0E 


OOI*FZS°Z$ 


OOP 78°6$ 


OOT‘EL 


00L‘SOL 
006°ITT 


008°€6S 


00L°989 


00S‘08Z‘T 


OOL‘E0S 


006°661‘8 
00S‘ PEE 


000°EST‘Z 
OOrZIZ $ 


8Z6l 


dnaipastunupn ©") SUYAUIG “HY, (2usis) 
dnarwaisiuimMipD “UOYBUTT[OTD) “AY (2usIS) “jrasuoD np wou ny 


Dean, oy yel (0 (e.0.8! 6) wie uel eetemehuelie js be! fe s\ai"e” Bice, We stueda1 uou ssoyousg 
ats ines i) tated eis suonoe 00S‘°96S faostien SOSTURA 
suOTIDe.P 000‘ 000'Z — seesOINY 
Jred ne no aJeUIWIOU INITBA SUS SdIIBUIPIO SUOTIOY 
suonse-jelide7) 


soeuuonde Sop IOAY 


Saline ah GSA as os S3]QIBIX9 NUDAII J] Ins sjodury 
Ree aren cs rari nie ae shmod sted 19 sNaipesy 
JUIII] 1INOD kB JIsseg 


yisseg 


‘e) “ab (ajne! (or #81 0) 10; (a) (a) oh Wile! lowe) ‘eho {e161 's), owl 64104 16) suontsmnboe sop ino?) 


Ry Bite RO ty yer eee jusuasstJOUre suTOW 
jueINOS xd ne ‘saat edo] SUONLIOTTOUIY 


Sp ae ote er ie g[NuINdoe JUSWasstIOUIe :SUTIO;:w 
stoi acento, have ances jatiaieul 12 JaTTIGoW 
suonesyIqowwy 


(00S‘Zrr$ — LL6I ‘OOP TES — SL6I B4oIeU 
np ingyea) JueINOS xud ne ‘safqesosou sant] 
sJUsW39e] J 


BGO OACL ONES Micha Out oan nee Aycan © Ons (Z a10u) $y901S 

EN eat ee Oo Cae eRe oe ret ee smaiiqeq 

ye Cae Ot gar ae ere ee assteauq 
SUIII} 11N09 B JNOY 


JOOV 


BL6I MAQuIsdep TE ne 
wed UX 


sropoueuy Aa | 


ale 


JUSPISeIg I] 


"6/6 SuoosestAua 
snou aonb adueyuod dade SUOP 189.1) 
*soluoud sing] suep suonesyIpour 
op Iu s]UaT{D sou dp 911D1[]qnd ap 
s1a3pnq sa] suep SUOTIONpel ap nuUOd 
sed suoae_U Snou 8/6 Ua ‘soouuR 
sanbjanb smdap 11Aas mb snbrurouosa 
apniqs9 Ur | sIZTe-ew ¢ureyooid 
ue | JAJOSoI snoU aonb ste; ‘“JoMWep 
ue | 9p sons say Jed saseinooue 
S91] SOUIUIOS SNOU “JUSUIWIAPIAY 
‘So]UsIPIP sots10s91e9 
XNop SUeP Sadessoul op osTesuely 
uonealo ey Inod qnyiD a11]qng 
np xud satwoaid un 9y10dwia1 
suoae snou ‘snjd aq ‘xnenqtids 
Sap 9110391e9 eB] suep souTUIduIT 
sououue sun inod xud Jamueid 
un ‘Issne 19 SdUISTINO} 19 WoOdsueN 
311039189 B] SUBP JSTAZTO] BBeSSoU 
un nod Jeuoneusajui xud Jamuaid 
un 9110dulaJ suoAe snou ‘steysue 
Ud 19 sTeSuPIJ Ud ‘xNeUONeUIOIUI 
19 XNVUOTILU SINODUOD ap SIO] 
souiad9ap xud xnaiquiou s3y MWIeg 
‘s]udT][9 sou Inod 99919 a1dTjqnd 
eB] dQUUP 93199 snyeA B snou anb 
SINIUUOY Sap SOY SOUIWIOS SNON, 


‘91UB1IOdUIT Issne sd Sd12IJUOS sou 
ap uorurdo | 1q ‘sed no 11} uatq isa 
[feAed] 9110U Is SUOARS SnoU onb Inq Jed 
1Ss9..) ‘g1oT[qnd e] ap Angyea eT op asni 
I[QRILIIA 9] 1S9 IND] VUIUIOSUOD IT 
‘9]UB1SUOD 
UOMNJOAD US 9YIIVUT UN INS S3dIAIIS 
19 slmMpoid xnoIquiOU dp aZeuIl | 
JUSUIWeISUOS JUBSTADI Ud UOTIBIIO 
9p [leaked] 910U JoIOTOWIe & IONUNUOS 
SUOAdP SNON “xno inod soddojaaap 
suoae snou aonb sarreqorqnd sidaou09 
sop ouyenb e] ap eynodap sadons a110U 
‘assed 9] red auIUIOD ‘8/6 ] U_ “dROWgO 
aotyqnd oun Ilo Ind] ap Januassa isa 
[I ‘WUassIssnos s]UaT]D sou anb nog 
"JUSUIDUUOSTeI 3110U 3p 
dPuOJ-UdIQ J] JUDIIUOW JsUTUIOIap nd 
SUOAR SNOU anb sajuaA and ap JurOd ne 
s]e¥][NsaI Say ‘sadreqoiqnd ssusedures 
dp sIquiou e 31M¢g ‘souTUTeIZ0I1d 
SINJ] Ip UONeIOQkII,] SUBP S]UaTID 
SOU 9p SdIAIAS Ne S9YdIIYIII SOU 
op IMJ J] SUOISW SNON *dINBI9AUd_p 
arteuotjqnd asusedures 31n0} 
sIpusidaus pp JUBAR Sasnaties sn{d 
Sa] UONeoytueld ap sourfdtiosip xne 
SUOUSTIOIISe SNOU SNON ‘soyjauuosiad 
sonadijua ‘sanbruoydayay 
SUONBSIIAUOD SXNBIDIOUIWIOD 
saiuas ‘sadnoi3 :a9uue | op 
SINOD Ne sUdTPeUS SINd] eUIWIOSUOS 
000‘¢€ 2p snyd sane anb 
-TUNUWIUIOS & IYDIOYIII op JauUOsI9d 
a7jou ‘sagteqotfqnd sjsoj xne nbsni 
JYIILUI 9p Sapnia so] sindaq 
‘guoydooued syssew 
9] S9AB SUONLITUNUIUIOS SIN] JOUYTeI 
19 JoJOTaUTe JUSTeTNOA Mb sjuayyo 
ap 1goid ne saqangd ne sastidanua 
919 Issne JUO SdydIaYyIII Saq, 


*“IUISTINO) J] 19 SIPNOD & SOUTYSeUI SI] 
‘uonianu e] anb sorsea Issne JuaTe19 
simMpoid sa] 19 S9dTAIIS $3] JUOP sUaT]S 
02 2p snjd inod sjafoid sap snisaya 
19 NSUODS JUO [eIUOP, B 19 OUOIOTL, 
B IYIIIYIII IP S9dIAJas sou 68/6] UA 
*sqUaT]D sou op sjafoid sap UOTINdexa | 
19 UOTIeIOgRII | SUBp JUBIIOdUIT J]O1 
un 9nol sino(no} & sYydIBYoal eT 
‘gtuseduiod o110U 3p 
SNUSAII IP S9DINOS $3] 91101998 _p 19 
3]91UATI B] B IDTAIAS 9110U JaIOTSWIe /p 
satqudaosns souIo]UT S3dTAIVS Sone Pp 
paid ins 91119uI ap soirtiqissod 
Sa] 1910]dx9 ,p SUOIJONUTIUOS SNON 
*Sd]TUIT] S21ep S92] 
JoIUOIUAI & Opnindexe spueis snjd 
aUN 1d $]NOd Sap 3[OUOD INdaT{IOUI 
un..p ‘soevoyje snjd uorstAlodns 
oun .p o8e]UeAR | aIND0Id snou 
mb 39 ‘aoeyd ans JueUaIUTeUr UOJ 
as a8e[qUiasse | 19 sTydeIs0UR.IW BT 
“OIUOIOL & 19 [RaTUO= e UONdNpoid 
dP Sd1]U99 SOU IpURIZe SUOAR SNON 
‘sagssnod snjd dnosneaq 
sasAyeue Sop d11ej 9p 19 JUSUI 
-opidei snjd dnooneaq suotsidep sop 
dipusid ap jawed snou anbrpoyies 
d[OSUOD INS eIPSUI sap saguUOp 
xne JOdIIp sgo0e | ‘My,pinoiny 
“epeuey Ne dLIsNpuUl | op opses 
-]URAP J & SINO{NO} Isa aTUSeduIOS 
anjou ‘anbrnewsojul Jed erpour 
sap 1eyoe | sUIBDUO0S Mb 39 u_ 
"BIPUI Sap eyde | ap JUaWanby eds 
adno90,;s mb umolg pyey soz 
dp UOISIAIp oun Isa X9IQOD 
‘OIUOIOT & X91QO‘) JONINSUI & 
S9]IDUT 1UO SNOU BIPSUI sop NesAlU 
ne suaT{d sinatsnid ap sanby1deds 
sulosaq sa’T ‘uoTeIO;dx9a.p 
$1n9}09s sInaisnyd suep In3]eAoUUT 
1uds9o UOs 19 JTANBIIO BS 91S9JTUBUT 
Issne & UMOIG P[aYYI0D ‘sUsT[D sap 
dIQUIOU Np 19 solleye p syd np uon 
-B]USWI3Ne | ap NeIATU Ne JUSUTATNas 
sed onus 38 3U 8/6] Ud S9d9dNs BTION 


uwoneyioldxa | 
op NEIATU Ne sjuey]ies sulI0g 


‘sIpusidaijua 

JuaIIsap sjI_nb yeso] suure1Z01d 

ino} nod smbai mddr | sratusap 

$99 B ITUINOJ op ja ‘yeuorsal ued 

un Ins xNeUONeU s]UaT[D sap suTOsaq 

xne sIpuodal ap d1nsoul ua 1U0S 19 

SayeuONeU Solleye sap uonNeio[dxa | 

B SIITESSID9U Saseq SI] JUdITFO 
‘yuepusdso ‘xneuorsel xneoiIng sa] 

S39] TWIT] 1UOS 9]91U9TID 

B] IP JUIUTISSIOINIR _p sditpiqissod 

Sa] ‘JUaN dee A.s mb saouase .p 

SIUSWIISULYD ap JUTII]sa1 9IQuIOU 

Np Jo xneuorgel xnesing sou Jed 

SIAIOSSIP S9YIICUI SI] SUBP SaT]qel2 

syeuoneU ayjayog | e atorqnd ey 

op uoj nb sastdanus sajuewodult.p 
dT] sIquiou Np nua a1dur0y 

*ZL6[ Ua.nb sus 3] JUSUTITqISUaS 

91S3J 1S9 SIOANODURA B BSUISTIOAPY 

IYSISU] UOISIAIP BY] 19 OJUOIOT & DWI 

UOISIAIP | op ‘UOPpUOTT # 19 Sadruur py 

® xneoiIng SOU op JUsUIapusl 

9] ‘SadTOTIWe 1UOS as saiTeye 

S3] NO JaANO.UBA Op UOTNdS9x9a J Y 


xneuolgal xneoing 


*29UUP I][9ANOU Fk] IP SINOd 

Ne JUOIIST[VII 9S OLIBUG Ud 92] USTIS 

9110U dp JUSUTAassI0I199Ne .p sJaloid 

sou onb sjueyuod soururos snou 

19 JoUUOSJod a10U dp UONBINIONIISaI 
B] QUTUIIO] said nad e suoAe snON 

*soA0]dw9 sou ap adualadwi09 

eR] & 19 QANONpold spueis snd sun 

B INOLINS SUOAAP J] SnNou ‘JoTISUeUY 

S09NS 99 ste; ‘sIINpoid xnesAnou 

SUTe1IO Sp 91191] Gnd eB] syUOD Issne 

® snou UG ‘Sslaspnq sing sUsuISNe 

UO S]USTID SON ‘*saTqetdaidde san 

OS S9YdIVU 99 INS JUsWaJaTTNONIed 

*3INBIZAUD 91199 ap SUTeS S9q “1/61 9P 

In[a0 assedap lusWapueIs & syDIeW 

99 INS JUSWIIPUSI BION ‘epeuer 

ne jaNussimmduod snyd 9] 19 Ue odurt 

snyd 3] 9YdIeU 3] DINSUWIap O1U0IO TL, 


0}UO0IOT, 


“"neoing 39 ap uoTIeINIDeI 
dP IIPIYS Np JUSUIISsIOI99R |] 
ap ua9-Inod Q¢ UOITAUA d]UdSeI1daI 
mb 39 ‘suo p¢$ assedap eb [eanuopw 
8 SJUST[D XNBIANOU Sap d][onuue 
uoneInqoeRj ey 68/6] U_ ‘o19TUIOp 
d9UUR | 9p SINOD Ne xneuoNeuU 
sjusT]{D sjueOdull p s1quIOU UTe1I99 
un iuanboe p sturiad e snou jeanuopw 
op nesing ne sansue] xnoap say suep 
$19] dWI0d sadIAJas sap IO. p umoIg 
P[eyyxI0D Jed sa1dope anbnyod ey] 
‘O]U0IO T, & SJa3pnq sutelI39 ap 
MoaJsued) 3] 913] UI Issne 19 Dagan) ne 
saqqissod sjuatja xnesAnou dap dW] 
SIQUIOU 3] SISTeW ‘9d 13 ‘sadyauaq 
Sap 19 NUSAII Np SuoNeINIDeJ 
BR] Op NVIATU Ne Sp1OdaI SaTPTYS 
sop 1uTO11e B [eaTUOPp op Nesing aT 


jeaUO;w 


*S9ISIZIIUS 319 1U0 sadyauaq 

sop NO ‘IaANoouRA Op nesINg 

d0U & SalTe]je Sop JUSUTASsI[qGeI191 

9] 189.9 SaMsne IMs]][IIUI 

3109U9,p 189 INb 9D) jJUBaZeINODUS 

S31] 1e][NseI — xneI10] sadyau9q 

Sap 1U99-Inod g6 19 [B10] NUSAII 

np 1u990-1nod gg ‘37e10} UONeINIDe} ey] 

dp 1u99-Inod ¢g spnas xno & 1LIDsUT JUO 

xneoing xnep say ‘sjuejodurt snjd 

SI] SUITES Sd] 9IISTIZ9IUS SUOAR SNOU 
aonb oJUOIOL & 19 [eaTIUOPl & 189, 

8/6] Ua snou e 

s]UIO[ JUOs 9s Mb sjUsT[D XnNeIANOU ap 

JUBUUOISSoIdUWT JIQUIOU Ne 19 sUsTIS 

sustoue (07 ap snjd sou sausIoula) 

uo snou anb s0ueyUOd ke] B S9d9Ns 39 

Issne SUOASP SNON ‘epeuey I SIOAeI) 

8 UMOIG P[9YYI0D op xneainq 1das soy 

suep siiedas saAo[dura 7¢Z sap 1UsTe) 

ne 19 SUOPe xne sadons 3d suOAap 

SNOU ‘9DUdPTAI 91N0}] aq] “aTTeSIBATUUR 

suaNuUeNbuUID 3110U S3Ae 

IPIOUIOD d1IssnaJ 93199 anb J910U ap 

JUBSSIIOIUT Issne 1S9 [J ‘sadyauaq sep 

9 NUDAII Np SuUONeINIDeJ eT 9p NeIATU 

N¥’ SP1OIII SIIPTYS Sap JUTI1Ie SUOAR 

snou ‘1afJ9 UY 8/6] Ue asnanionyy 

aguue 9UN NUUOD k UMOIG Pa YI09) 


jUuSpIsolg np woddey 


[lasuoyD np luaptsslg 3] 


“aseIsnoylus 
uonedtonied es ap jouuossod 
np siquisw anbeyd Jais9uled 
B19 JONOTJ & SSaITEUUONIE S23] SNO1 ap 
wou ne ‘suoua} snou ‘syap xneaanou 
$3] SNO} JOAZIaI ap SIINSSY *S9ITATIIV 
SOU dp 9[D9IS-TWIap IUWIITXNap 3] 
JULYUOS spueIS DdAB SUOPJOgeE snou 
onb *g/6] Wa snuaiqgo s}eljnses xne nb 
ISUTE ‘UONIUSTIO ITJ9ANOU 91199 

B 139 UONNJOAD 91199 & 9981S 189, 
"SaTTBUUOND® So] 
SN} dp 19191UT,| SUBp ‘JUaNbasuos Jed 
“12 S]UdT]D say Jed sydIaYyIII d1T]IGQeIs 
ap 19 BIINUNUOD ap Januassa Ind19ej 
un 1sa soAo[duia say] Jed sanuaiap 
JUSTOS SUOTIO® S3] anb 1W1ej aT “9dTAIOsS 
ap astidaiua oun suep ayqeireynos 

1S9 3JO.1U0D [3] UN.Nb suoAOID snoN 
“sommeuuonoe 
-ssAo] dura sa] Jed soevayya 
9]0.UOD 9p astidas 9uN 9]{NsaI 1Ss9 Ua 
[J ‘SUonde $39 ap 91QUIOU UTe1I99 UN, p 
sinaionboe saiiod JusuruI3991 JUS 
98 studsedur0d eB] op sinotiodns saipeo 
sa] ‘safo]dura sa] red anuajap suonse 
sop Wed ey] JalusuI3Ne p UOUUe 

elap 19loid ne JusWaWIOJUOT) 


‘atuseduios 

B] IP UOTIOIIIP Sp 9IMWOD I] SUOUIOJ 

snou ‘saoueuy uoTIelIsTUTUIpe — 

jediouud juaptsaid-as1 A SYIAWS “DL 

d9AY “91DITqnd uonensurpe — 

jediouud juaptsoid-a91A ap suorouoy 

say 1dura1 mb Serpaul ap sadtaslag 

juaptsoid-aat, ‘Tfeqduiey “gq’| 

B 19 fIMd99IIp JUaptsoid-3d1 A, 

IP SUOTIDUOJ say JUBARPUDIOP 

yydurer mb SoiuoIOL ap neeing np 

Joy Sdoyey “yy B SUOTIDaIIp e] ap 

Jeyp 19 [Iasuo’) Np lUapIso1g NusAap 

sms mb ‘awiaul-tour & Suone0[dx9 J 

ap Joyo 19 JWApIsolg NUsAap 

iso mb ‘japleg “Dy & ssousIsse 919 
UO soi] Iqesuodsal saTJaANouU 39q 

‘asuidaiua 3110U op xneoalu 

S93] SNO] & oITelWoOTId VIAJES UN 

sJudT]o sou & BIaInsse Nb 9d ‘sarped 

S93] TuWIed saiyiqesuodsai say Insedo1 

ap 1s9 ING sION “UOTIesTURZIO | Op 

uoneinjoniisaJ ap jaloid 3130U 31AN30 

Ud 31]J9UI & IDUIUIUIOD Issne SUOAR 
snou ‘8/6] 99UUe | ap sInod ny 

*$INOD Sap 3]01]U0D J] 

19 slaspnq xnesaAnou ap uonIsmboe | 

suoNeo[dxa p [e19ua3 urd a1j0U 

op xne]UsUIepUos sowUeIZ0I1d xnop 

sap UOTNdExa | SUOIAINsINOd snou 

*6L6| Us ‘ISUTY ‘a9xXY SOUIWIOS snou 

snou anb J199/qo J ap snossap-ua 

9109U9 Sd I STeU SaiTeTNIeIDeds 

uoneIOTSwe sun ajUasoIdas 

1e1[NSII 9D °€°6 Ip 919 B aseJUIDINOd 

39 *8/6[ 2oUUk | Inod ‘salre1OU0Y 

19 SUOISSIWIWIOS sap JuBUdAOId 

INJIQg NUIAII 9NOU ap 1u99-mod 7°¢ 

1U19118 1UO NUdaAAI J] ANS s}odurt juBAR 
sadyouagq sou ‘//6] 90uUR | INog 


*solreuuonse 

Sap SUIeS Sap 19 Sadyausq 

sap s]]2uUONJOdoid uoneluswsne 

oun Jed Issne steul ‘39A9]9 

snjd uonesinidsej oun Jed jusWaNes 

uou eimMpeN as JusWaddojsaap 

310U Suep JOSso J2ANOU 

99 aonb oyluais [I ted ‘JURaseINODUS 
qusutayeoads 1s9 11k} 9) 

"SNI99¥ SNUDAII S3] 

JuoTesueyegeMuod sanisoe sasuadap 

Sa] onbsJoy ‘JUsuTIUIID0I1 NTeAsId 

eB mb uonentis eb] ap JUSUIAITADI 

no e@ A [I nb 19 ade YFa 1sd synod 

Sap sJO.NUOS sp swuTeIZ01d aNo0U onb 

anbrput ‘110ddei 39 suep iresed [1.nb 
191 ‘8/61 nod siei[nsol sap 1819/J 

*SIN9|[IOUI 

98899 SUBS S]e][NS3J Sap sIpursq1e p 

oNA Ud JUL[NUITSs UN IsUTe IIIPO 13 

— dII]SNPUT a110U sUep JoTUuININOd Iso 

[I.nb [a1 — stuseduwiod e] ap saAo;dura 

Sd] Jasusduro0saI nd Issne suoAe SNON 

“sniedal uou saoyoueq say sJUsUISNe 

SUOAB SNOU ‘sa9uUe SInoIsn{d 

stndap stoj aJomueid e] nog *sasreu 

-UONDe SOU ap S}II9IUT xNe s2aT]aI 

JUSUI91D9IIP 19 9deIUPAR | B S91N0} 

‘s9[9-SOUTBWOp SISAIp SURP Sa]URINOS 

sonbneid soute1iad & IMUSAdI Op 

JINSIU Ud 919 SUOAR SNOU ‘39uUP 9199 

SNUd1QO S]e][NSeJ sop UONLIOT[IWIe 
31Ue1JOdUIT 31139 ap 91mMs eT Y 

LL6 DUS 

uorde Jed s1u99 67 NO OOS‘ TZT$ & 

JUSUIIANeIVdWIOS ‘UOT Jed $1U95 gg 

NO NOL‘ E0r$ PP 319 1U0 sjau ssd49U9q 

S23] 19 00790‘ Z$ B JUaWIAANeIedUIOD 

“00S‘$Z9° R$ JUTINIe B saTTeIOUOY 19 

SUOISSIWIUWIOS Sap [810] NUIAII 3] £//6] 

Ud OOS E8P*ZS¢ B JUSWISANeIedUIOS 

“OOS*STL‘69$ AP 919 B B6I TIAIS 
ssuue | Inod a3nJq uoNeINIDej eT 


‘L146 Us SJUepUOdsalIOS s]uR]UOUI 
xne 110ddei Jed ajusursne JUsWII]qQeI 
-9PISUOD 1UO Sau SadyaUaq SOU ap 12 
NudsAdII 91]0U ap SUONeINIDeJ aNOU 
op s]ueRjUOU s3y ‘9ouUe | JUePUdg 
°8/6[ 9p SINOd ne JUSWIaJOTNINIed 19 
‘TuINOJ SINO(No} & [I,Nb saarasai sues 
[leAed 3] Inod Jauuosied JuaT[I9xa 
3110U ap SdIQUIDUI sop UNSeYD 
JUSU9][ONPTAIPUT JIdIBWI9I Issne 
SUOAP 19 9191d JUO snou s{I.nb mndde | 
Inod s]uaT[d xNsIquIOU sou ap UNdeYS 
B SJUSWISIDIOUIII SOU JUITIdxd SUOAR 
Snou ‘saITeUUONde SI] SNO] dp WOU 
Ne 19 JUSUIIUIA9 199 ap 9due)IOd UIT | 
Janbiew Inod ‘anb uostel 33399 Inod 
1S9,.) “seid snjd ap Jusyono} sjt.nb 
Xnoo Inod o3e]uURAep JUSWI[eIoUNs 
jUd]Uasoidal sarresIaATUUe 
Sa] aonb 11ej J] suONsUIpe snou 
‘apnindoal es & 19 sWISTTeUUOISSajoId 
UOS B 99RIB SUB (IG JUBpUdd da] TIO 
1S9,s aTuseduro0d anou anb jdadsa1 
np siay suodos snou aonb uarg 
*Pleyyso0_D Arsiepyy noj 19 uUMOIg 
udlleA\ “5 Jed £876] 91quisaou 
Ud Sd9pUOj 919 B atUsedUIOD e] onb 
sindap uoneisey .p sopotied ap nod 
aonb nuuod eu mb juawaddoyjaaap 
2110U suep JOSso [2ANOU UN Jed 
sonbieur 919 & aT[q ‘oTUsedurod 3a10U 
ap UONNOAI,| SUBp dIURIIOdUIT san 
919 Issne e ‘aiTesJaATUUe aWanueNbuld 
a10U ap souUe | *g/6] ‘Ss9dons 
dp IdUUOINODS 919 OAB.p snjd uq 


[I9suo7 np 
juspIsoig np jloddey 


LE9E-789 (409) 
IAI ZOA Joeanooue, 
aNUdAY Yorog 606 


aanury auspduoy 
umoug “pjayfyI09 
ap uoisiaip aun 


suonepey 14nd 
SUISQIOAPY IYSIsuy 


€907-776 (9IP) 
TAT LEW OU0IOL 
JaaNS a3uo0X Y7Z7ZI 


aay aiudpdwoy 
umo1g “pjayfyI0n 

ap uols1a1p aun 
suonesIUNUIWIOT 
sunsyiep [ewsnpuy 


EZ10-¥89 (409) 
9OMZ AIA JeAnooueA 
joans N0QqY +r€I 


1180-746 (07 
6WI dazu sedruury 
anusAY sued ION 60Z 


LIIZ-8Er (61S 

Le) Von BePuel 
199NS YIOX /61 
26rS-F726 (SIP 

cL ANP Sie 
ISIM\ MNUSAY ITD 1S Z 
TLZ1-198 (PIS 

PLL eh Teasaow 
1eIYIeyD anI “909 

so WITT suseduroy ®W 
uUMOIG ‘playI0D 


xneoing 


“Tae N  Voeey 
juiolpp 4najouquoy) 


osseueA 
OZINOS "[ Wh 
yimus “ds 
FOES Wd 
EIUIETS cd 
s21qoy “[ sw 
uollqoy “g ° 
JSOAOIg “W 

TOU CNN. 
Aeyoew “WU 
UdsIZ][INY “VW 
uosuyof “A *5 
]JOMUIITD “S$ “AY 
]]PMUdIIH ‘q IW 
sy Less Jere Jah 
uosqiy [fH 
meqiy "Hf 
SIBAIOD) “+ 
JoWwIey “YW 
respq ‘dd 
rysinyD “¢_ “f 
anorey) *D 
suing “y 
uopssig ‘f *gq sWwWw 
Jayonog “5 “y 
IP HON 
ueullayseg ‘[ 


squapisasg-an1 A 


u011IaLIp ap a11ML0) NP aLquiayy* 


ANaIDAISIUUpD 1a Juapisadd-aI1 A, 
STIEAN Rise 

ANaIDAISIUIUIpD Ja Juapisadd-a1A 
ETCH .O UE ae 
ANAIDASUMUPD 1a Juapisasd-291, 


nesiop ‘d 


ANAIDAISIUMUP D Ja Juapisasg-2I1 A 
anbsoy eT ‘Df J 


ANAIDAISIUIUIPD Ja SasiDff{D 
$a]Ja2nou sap Ja uoisundxa J 
ap armory) np quap1sad] 


uUMOIg “AY “D 


ANAIDAISUIMIPD Ja 
gng1jgnd uounasiunupo 
— podiouud quapisasd-a91 A 


Teqdured “gq “[¥ 


ANA DAISIUIULD 1a 
4BLMOS9AT-BAWDIBAIAS 
‘saoupuy UoND«ISUIMIpD 
— jodiguiud quapisasd-a91 A 


énaiDAIStUIuUpD Ja 
inajJasip juapisasg-a91A 


doje) “Gq “MM U* 


ANID AIS D 12 
UOTIIALIP ap aNW0y np 
juapisaag ‘uounji0jdxa J 
ap foys ‘juapisaig 
napeg “5 “yx 


ANAIDAISIUNUPD 12 UO1IALIp 
D] ap Jays ‘uounssiuIMpD Pp 
[lasuoy np luapisadg] 


WOIBUTTOD “MM “W* 


UOHIIIP LP] op S9IQUIDUI Jd SINd}Je.HSUIUIpPY 


* aoygnd eb] ap a8nsaid 3a] Jossneyal & anqimuo0s 
JUSTIA] B Inb 19 sjdwiaxa_ | suUOp sino{No} ke [I JUOp 
d[ouUOIssajoid snbiyia,| sp sseusIows} Ud,, 10.p a[Tepou 
BS PUIO9 ap IN] SINIDUOUUR Sap dUUSIPeUed UONeIDOSSY | 
*9¢6[ UW ‘WOU UOs 3}10d mb sruseduiod ek] ap 

si30id ne Jodionied ap anunuod |] ‘uonensturpe.p 
[lasuo7 Ne sIno{no] 3391s UMOIG UdIIeEAY 

“SUNN spue1s Ind] JUSAIISUOD Saya INY,pInoine 
2109u9 nb suit sa [1.19 sytdI[qnd ap sduase oun 

suep sonbrjqnd suoneyjas sap adueodult.| anTreuu0se1 
® sloturaid say mused Inj mb my] a105dua 189, *99UaBe | 
op SdITATINe Sap 9]UkIZIIUI ated aun 1Y Ud [119 ayOTTqnd 
eB] SUeP IYSIIYIII ke] AP 9dueIIOdUIT,| aN TeUUOdII ap 
MJ 10] IND [I ‘UONBAOUUT 31N0} ap Nye] & JWSWIUIeISUOT) 
“guISTUIeUAP UOS 19 JUaBaIUS UOS Inod nuuodel 
‘sINIPUIA SINI|[I9WI SOP UN IUIWIOS II9PIsUOd 11e19 
UMOIG UsIIeA S911] qnd ke] ap spuoMW a] sueq ‘epeuURD 
ne sud1]qnd ap ssouase sajuejioduit snjd sap oun 

dA JUaTAAp 19 aJadsoid stusedwiod ev] ‘wapue) 39 Jed 
d9B1JIC, “NUUODS UT 1S9 dITOISIY J Ip 91891 3] 19 UMOIG 
P[PyYAI0D 19919 Inod sarusedurod sinaj yUsuUOISNy 

In] 19 Tue wos °876] UW “poiury Aoyqng jeuonen 
aoiqnd ap a9uase | eUIOJ [I ‘AOU s[TUI 99Ak 

*QT6l UW ‘Pleyyoo; AlsJepY Ture wos vaseZus [I ‘alts P| 
Jed ‘19 [eaTUOP Ip INsUITIdUIT UN Z3Y9 INspudaA dUIWOS 
sjnqgap sas 19 [J “ASeprpoine un Is9 UMOIG Ud1IEAY 


UMOIG UdLIeEA 


‘epeuey ne aqrorjqnd ey] suep preaen 

UOS dp JDURSSIEUUODII Ud sUINYISOd 311 & 9dUIBD9p 
Inj My] ‘sIndduOUUe Sap dUUSIPeUeD UONIDOSSY J 

ap 10.p ay[tepow e] ‘a3nsoid ap surayd uonsuristp 

By] ‘Nesing UOs e JURT]eAeI] — INDIA [I JUOp sJoTUeUI 
B] ap Bpso9p PjayyxooD Aqep ‘sue 7¢ ap a8e “7 p6] UY 
“QdBdYFJO JUDUIIWIII1X9 dJOTUeW 9UN.p aTUsedUIOD ks 
e193 nb Juspnid InsjeNstuMUpe | ‘sary us 119dx9 J 
M1B19,9 ‘pyayyso7) AlIepY “dduejUa.p sme JUsTeIa Mb 
‘soumUOY XNop Sap si1TeUUOSIad P| Op UII X9 91SeUO0D 
np asned e aired ua ‘sadons uN Inj UOTUNZ] ‘aduessteU 
iid UMOIg P[ayyxI07) anb tsure 1s9,9 19 UMOIG UdIE A 
TUIB UOS Ip J]J9d IAB BUUOISNJ sTUSedUIOD es ‘876 UA 
‘JeanuOp k sisr{qnd ap 

souase saiotwisid sap oun ‘paimury Auedwio7) 3d1AIag 
SUISILISAPY Wels sUsedulOd ke] ap WOU 2] 12 E[ 6 

ua essed as 199_ ‘ausedur0d s1doid es eursoj [I nbss0] 
duNN spuess sun Pp usINj my nb saduessteuuod sap 
imboe [I no SaIaWILIdWIT_ | suep [eaUOPy & eT [TeAed} 

[I ‘oJat11ed Bs ap INgap Ny ‘epeueD ne ai1TqGnd 

B] 9p suTeWOp J] suep JaTUUOTd UN IN ‘UMOIG P[ayyI00 
op SINIIVpUOj Xnap sap uN “pyayysog Ale 


PIPByI0D pray Auey 


Nyon 


8161 IANNNV LUOddVa NMOUF GTALIIDOS 


qo 


* "te, 


Wy 


